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I. Choose the right answer to the following questions (each correct answer is awarded 0.5 points).
1. d 
2. a 
3. b
4. a 
5. b 
6. a 
7. d  
8. a 
9. a 
10. d 

II.  Translate the following texts (each translation is awarded 2.5 points)

1. Activele constituie resurse controlate de întreprindere, provenind din evenimente trecute şi de la care se aşteaptă obţinerea de avantaje economice viitoare sub forma fluxurilor de lichidităţi. Datoriile sunt obligaţii prezente provenind din evenimente trecute ale căror decontare va genera o diminuare de avantaje economice viitoare prin reducerea fluxurilor de trezorerie ulterioare. Capitalul propriu, denumit şi activul net sau capitalul investit de acţionari, reprezintă interesul rezidual al acţionarilor în firma în care au investit după ce din totalul activelor s-au dedus datoriile.

2. The Management Process

Management is the process of coordinating the resources of an organization so as to achieve the primary goals of the organization. 
Managers perform: goal setting and planning, organizing, leading and motivating employees, and controlling ongoing activities.
Goal setting and planning is the process of developing a set of goals, end-states that the organization is expected to achieve.
The most fundamental type of goal is the organization`s purpose, the reason for its existence: profit, education etc.
Goals can deal with a variety of factors such as: sales, company growth, costs, customer satisfaction and employee`s morale. They must be consistent with one another. Conflicts are inevitable, but must be optimized.
